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DI International Limited
Directors' report for the year ended 31 December 2018

"Théjjdiréctbrs present their report and the firancial statertents for fhe year ended 31 December 2015,

Directors of the computy
) Thc dir\ectci's who held office during the yem were as follows:

: Mr A (& Gcrman

o Msd Randel

. ':Di's'éﬁbsure of infermation to the auditor

 Each directer has taken steps that they ought to have taken as a director in order o make themselves aware of
any relevapt audit information and 1o establish thet the company's auditos is sware of that nformarion. The
direciors confirny that there 15 no relevant information that they know of and whick they know the auditor is
unaware of,

Reappointinent of auditors

The 2uditors Milsted Langdon LLP ate deemed to be reappointed under section 487(2) of the Companies Act
2006,

The Directors' report hias been prepured in accordance with the special provisions in ¥art 15 of the Companies
Agt 2006 refating o small companies.

Approved by the board ons (‘g Af / / &? and signed on s behaif by:

«" f‘bsw \555*1*’1:«1,« ¢ CA
s J Randcl
Director
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DI International Limited

Statement of directors’ responsibilities

The directors are responsible for preparing the Annual report and the financial statsments in accordance with
" applicable law and regulations,

-Company law fequires the divectors to prepare financial statements for each financial year. Under that law the
directors have elécted to prepare the finencial statements in accordance with United Kingdom Generally
Avcepted Accounting Pracice (United Kingdem Accounting Standards and applicable law), Under company

aw the irectors most not approve the financial statements unless they are satisfied that they pive & true and fhir
view of e stas of affairs of the compeny and of the profit or loss of the company for that peried. In preparing
thege financial siatemnents, the directors are requited to:

¢ .select suitable accounting policies and apply them consistently:
*  make jndgements and sccounting estimates that ate reasonable and prudent; and

+  prepare the financial statements ob the going concemn basis unless it is inappropriaie to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are suffisient fo show and expisin the
corpany's transactions and disclose with reasonable dccuracy at any time the financiad position of the company
and enable them o onsure shat the financial statemenis comply with the Companies Act 2006, They are also
responsibla for safeguarding the assels of the conpany and hence for taking reasonable steps for the prevention
and detection of frand and other irregnlarities,
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independent anditors' report to the members of
DI International Limited

We have sudited the financial statements of 3] International Limited for the your ended 31 December 2013, set

oiit on pages:S 1o 12. The financial reporting framework that has baen applied in their preparation {3 applicable

0 law and the: Financial Reporting Standard for Smaller Entities {Effective Jannary 2015} (United Kingdom
© Generally Adcepted Ascounting Practice applisable to Smaller Entities),

This repott i made solely to the company’s members, as a body, in acordarce with Chapter 3 of Part 16 of the
© Companies Act 2006, Our audit work has been undertaken so that e might state to the company’s members
- “those matters we are requived to state to thera in an suditors' report and for no other pupose. To the fullest

extent permitied by law, we do not accept or assume responsibility to anyone other thae fhe company and the
“company’s members as a body, for our audit work, for this report; or for the opinions we have formed,

Respective responsibilities of divectors and auditor

As explained more fully in the Statement of directors’ responsibilities (set out on page 2), the directors are
responsible for the preparation of the financial starements and for being satisfied that thay give a e and fair
view. Our resporsibiiity is fo audit and express an opinion on the financia! statements in nccordance with
applicahle law and International Standards on Anditing (UK and Ireland). Those siandards requite us to comply
with the Auditing Practices Board’s (APB’s) Ethical Standards for Audiiors.

Scepe of the sudit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient fo
give reasonable assurance that the financial statoments are free from material misstaterment, whether caused by
frand or errur. This includes an assessment of! whether the accounting pelictes are appropriate to the company’s
clreumstances and have been consistemiy applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the directors; and the overall presentation of the financial statements, In addition,
we read all the financial and son-finsncial information is the Annual report and fnancial siatements to ideisitfy
material inconsistencies with the audited financial statements and to identify any information that is apparently
wiatgrially incorrect based on, or materially inconsistent with, the knowisdge requived by us in the course of
performing the audit, If we become aware of any apparent material misstatements or jnconsistencies we congidar
the implications for our report,

Opinion 6n the finsavial staternents

In our opinfon the financial statements;

¢ give a trué and fair view of the state of the company's affairs as at 31 December 2015 snd of iis profit for the
year then ended;

*  have been properly prepared in accordance with United Kingdom Generally Accepied Accounting Practice
applicable to smaller entities; and

*  have been prepared in accordarice with the requiremsnts of the Companies Act 2006,
Opinion on other matter preseribed by the Companies Act 2006

In owr opinion the information given fa the Directors' report for the finaneial vear for which the finaneial
statements are prepared is consistent with the finsncial statements,
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- Independent anditors' veport te the members of
DY Internations] Limited

sreenemen CORERICA

h we aré required to report By exception

branches not visited by us; or

. ‘the financidl statements are not in agreement with the accounting records and returny; or
-+ certain disclosures of directors® renmuneration specified by law are not made; ot

= we have not recelved all the information nod explanations we reguire for ooy audit; or

*  the divectors were uot entitfed to prepare the financial statements in accordanee with the small companies
regime, take advantege of the small companies' exemption in preparing the Direstors' report and take
advantage of the small companics exemption from the reguiretnent to prepare a Stratsige repott.

TNV Ao LLP
Mrs 5 R Jenking (Senior Statutory Auditor)
For and on behalf of
Milsted Lasgdon LLP
Chartered Accountants and Stamrtory Anditors
One Redeliff Street
Bristol
ESI NP

25 August 2016
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DI Internatienal Limited
Profit and loss account for the year ended 31 December 2815

A0ls 2014

Note £ £

- “Tornever, . 2 242,785 259,187
Adﬁﬁﬁiﬁ:;&ﬁ‘?’?axpenses {579,637 {563,811)

. Dités opisting inoome 342,953 337,873

: ;;IOpe;s;_ﬁi_;gfi profit 3 6,191 33,249

- omes i'n{ércst receivable and similar income 46 15

:.. Interest payable and simitar charges - 231

7 Profit on ordinary activities before taxation | 6,147 33,495
Tax on profit on ordinary activities 5 (1,720 (3,845)

Profit for the Goavcial year i3 4,427 29650

The notes on pages 7 to 12 fosm an integral part of these financial statements,
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i International Limited
{Registration number: 05802543)
Balance sheet at 31 December 2015

i1 E] 2014

Nate & £

Fixed assets .
Tangible fifed assots & . 1,698

. Current assets

CDebitors - 7 68,632 124,825
© Cagh at bank and in hand 9,138 58,210
167,768 183,035

Creditors: amounss falling due within one year 8 {40,117 {88,509)
Net cureent assets 67,651 04,124
Net assets 67,651 495,824

Capital and reserves

Called up share capital 9 3 2
Prixfit and loss aecount t &7 ,64% 05,832
Sharchelders' funds 7,851 03,824

Thess financial statements have boen prcpared m accordance with the provisions applicable fo companies

subject to the small companies vegime and in accordance with the Financial Reporting Standard for Smalier
Entities {effective 2015).

Appmved and authorised for issug by the board on & g / .-.iand signed on its behal{by;

,»%*‘

Ser vac 0

"Mz ] Randel
THyector

The notes on pages 7 to 12 form an integez] part of these financial statermenis,
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. B International Limited
_'ﬁatéﬁ_-iﬁ'the financial statements for the year ended 31 December 2015

1 _.Aéciﬁnnt'ifhg.'p'ﬂﬁéles.

Bas’is of ._prepmﬁﬁxﬁan

. “The ﬁnﬁq{:ié!'_é'tatemtzmx have been prepared under the historical cost sonvention and in zccordance with the
Financiaj Reportinmy Standard for Smaller Entities (effective Janwary 2015).

Yurnover

“Turnover répresents arponnts chargeable, net of value added tax, in sespeot of the provigion of servicey to
-customers. An adjostment has been made to exclude the value of income invoiced in advance during the vear,

The company has applied paragraph 4,12 of FRSSE 2015 and a8 2 result revenue has been recognised for all
work completed before the year end but not invoiced.

Depraciation

Depreciation is provided on tangible fixed assets 50 as o write off the cost or vajuntion, less any estimated
residual value, over their expected useful economic 1ife as follows;

Assct class Bepreciation rate and method
Computer equipment 23% straight line

Fixtares and fittings 25% straight Hns

Office equipment 10% strabght live

Motor vehicles 25% reducing balance

Defarred tax

Deofiered tax s recognised, without discounting, on resepot of atl fiming differcenes hetween (he treatment of
certabl items for texation and accoutning purposes, which have ariscn but not reversed by the balance sheet date,
except as regnisd by the FRSSE,

Deferred tax is messured at the rates that ae expected to apply in the periods when the tirsing differences are

expected (o reverse, based on the tox rates and law enmoted at the balanoe sheet date,

Forelgn currency

Transactions in forelgn currencies ate recorded at the exchange rate rufing at the date of the fransaction,
Monetary assots and Habilities denominated in foreign currencies are retranslaied at the closing raies at the
balance sheet date. All exchange differences ave included in the profit and loss account,
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PI International Limnited

- N été#j to the finauncial statements for the year ended 31 Decomber 2015

: f:-,.ﬁf.;.a.'CCﬁt!ﬁﬁeﬁ

':.:‘._'ili'fe ;p'u_n_;:ch_ s__gé and Jeasing

Rentals payable under opersting leases are charged in the profit and loss acoount on 2 atrsight line basis over the

¢ ey, - L

‘Assets held under finance Ieases, which are lesses where substantially ll the visks and rewards of ownership of
¢ assét-have passed to (he company, are capitalised in the balance sheet as tangible fixed assets and are
preciated over the shorter of the Jease torm and their usefy? lives. The capital element of future obligations
ander the lease are included as Hahilities in the balance sheet, The inferest clerent of the swital obligation is

~-charged to the profit and loss accotnt over the period of the lease. and represents 8 consiant propottion of the

halance of capital repayrnent outsianding. Assets held under hire purchase agrecments are capitalised as tangible

fixed assets and are deporeciated over the shorter of the lease term and their wsefil economic lives. The capital
element of fliure fnance payments s inctuded within creditors, Finance charges sre aliocated to accounting
periods over the length of the contrmet stid repiesent a consitant proportion of the the balance of capital
repayients oulstanding,

Financidl instroments

Financial instruments are classified and accounted for, according to ithe substasioe of the contractual
arrangement, as finapsial assets, financial labilities or equity nstruments, An equity instrument is any sontraet
that evidences a residual interest in the assets of the company after deducting all of ity Habiltities. Where shares

are issued, any component that croates & Hnancial liability of the company is presowntsd as a liahility in the

batance sheet. The corvesponding dividends relating fo the Yability component are charged as interest expense fn
ihy profit and loss account.

Pensinns

The comipany operates & defined contribution pension scheme, Contridbutions are recognised in the profit and
toss accommt in the period in which they become payable in accordance with the rules of the scheme,

Turgover

During the year 49.13% of the company's tursover related to exports (2014 - 61.23%)

Oparating profit

Operating profit is stated affer charging:

358 2614

£ £

Auditor’s remungration - The audit of the company's anmval accotnts 8,275 5,100
Foreign cnerancy losses/{gring) 3,640 (7,056}
Profit on sale of tangible fixed assets . (2,250}

Depreciation of tangible fixed agsats 1,0%8 4,621
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Notes to the financial statements for the year ended 31 December 2015

crcssnes CORLIRIEE

4 Directors' remuneration

© . The directors’ remuneration for the year

Taxation

Tax on profit ox ordinary activities

Lurrent tax
Corporation tax charge
Adjustments in fespect of previous yesrs

UK. Corpusation tax

Tangible fixed assots

Cost
Af ] January 2015

Depreciation
At 1 Jannary 2015
Charge for the year

AL 3] Decomber 2015
MNet book value
At31 December 2015

AL 31 December 2014

DI International Limited

was as follows:

. Reruneration (including benefits in kind)

20is 2014
2 £
2,746 4,576
1635 2314
£ £
1,730 6,110
- (2,265}
1,720 3,845
Plant angd
machinery
etr Totak
£ £
53,755 53,735
520357 52,057
1,608 1,698
53,755 33,738
1,068 1.698




DI International Limited
' 'Nﬁfe_s to the financial statements for the year ended 31 Decomber 2015
- werense COREERUET

T Debtors -
018 2014
£ £
 Trade debtors 15,455 93,631
~Amounts owed by group undextakings and undertakings in which the o
company has a participating interest 71,482 -
- Other debtors 11,205 31,394
985,632 124,825
§ Crediters: amounts falliag due within one year
PLYE 2014
£ £
Trade creditors 11,E58 7514
Amounts owed to group undertakings and undertaldngs in which the
cotapany hag a participating interest - 35,513
Corporationtax - 1,779
Other taxes and social security 15,384 41,905
Other creditors 12,878 1,708
44,117 88,508
G Share capital
Allotted, called up and fully paid shares
2515 2914
Ty £ M. £
Ordinary shares of £1 each 2 2 2 2
36 Dividends
A018 214
£ £
Dividends paid
Current year dividend psid 32,600 -
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L D1 International Limited
| - Notés t6 the financial statements for the year ended 31 December 2015

 Regervey

Profit and
Iogs aoconnt Total
_ _ £ £
AT 1 Tasiary 2015 95,822 05,822
Profit for the year 4,427 4,427
. Dividends . {32.600) {32,600
At 31 Deceraber 2015 57,649 67,640

Pension scheres

Defined coptribution penston schome

The compeny operates a defined contribution pension scheme. The pension cost churge for the year represents
contrrbutions payable by the company to the scheme and amounted to £18.008 (2014 - £18,621).

Contributions totalling £5,668 (2014 - £1,710) were payable to the scheme at the snd of the year and are
included in creditors,

Reluted party transactions

Other retated party transactions

During the year the company entered into the following related party transactions:

Mr 4 C Germian

{(Director)

During the year, Mr A C German raceived dividends of £16,300 {2014 - £nil) and provided a joint personal
garantes oF £25,000 {2014 - £25,000} as secusity agatnst potential fufur labitities to Barclays Bank Pip, Mr &
€ German lso had o loan with the company during the year, At the balance sheet date the amount dee from M
A C German was £49 (2014 - £537).

My J Rande]

{Direetor)

During the year, Ms [ Randel received dividends of £16,300 (2014 . £nily and provided a joint petsonal.
guarantee of £25,000 (2014 - £25,000) a3 security against potential Tuture Habitities o Barelays Bank Ple, Ms I
Randel also had a loan with the company during the year, At the balance sheet date the amount due rom Ms J
Rande! was £48(2014 - £536).
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o DY Internationsd Limited
_ -_'Nﬁt‘es’ to the financial statements for the yeay ended 31 December 2018
i Continuéd

ghiter of the directors Mr A © German and Ms J Randel)
- During the:yéar, Ms H German provided consultancy services to the company of £nil (2014 - £1,463), At the
* - balarg daie the amount due to Ms B German was £0i] {2014 - £ail),

Er ﬁeiiéigp:in_:e_zgf Inifiatives Poverty Research Limited
pany wnder the common cortrol of the directors)

KL _ .
- Durnig the year the company recharged salary costs of £458,421 (2014 . £325.486) and overheads of £44,208

-(2014 - £8,387) to Development Initiatives Poverty Research Limbted,

. ; _j_j"])i:i‘ing the year the company weré recharged salary costs of £92,36% {2014 - £105,303) and ovedheads of £nll
T 2014 - £39 487) from Development Initiatives Poverty Research Limited. At the balancs sheet date the smount
due fom/{to) Developmen: Initiatives Poverty Rescareh Limited was E71,882 (2014 - (£35,513),

14 Cantrol

The company is contreHed by the directors who own 100% of the catled up share capital,
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Y International §imited

. Detailed prefit and loss account for the vear ended 31 Decemnber 2815

"Tt;’m_{iver
g Feé-inct)mﬁ, K-

© Pedincoime, Burope
 Fee iricofne, '?ést of world

- Administrative expanses

Other operating income
Other operating income

Ciperating profit
Other interest receivable ang

similar income
Benk inierest recetvable

Entevest payable wnd simifay charges
Hire purchase interest

Profit on ordinary activitizs before
taxation

1018 2014

£ £ & £
123,514 100,493

. 39,171

e 21927 118393
242,785 258,187

579,637 563,811

{576,637 (563,811)
342953 337,873
6,101 33,249

46 15
e 231
6,147 33,495

This page does not form part of the statotory financial statements
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‘Detailed profit and los

eversres COMYIRIEE

- Administrative expenses
Wages, tecruitment and training
Stasf pesisions
_-i?réci'ance/nutsom‘cead contragts
" Travelling
© Rent, rates, insurence and other
DCCUPANGY COFE
Cornmunications, web, printing and
LT
Charitable donations
Meetings and conferences
Accomntaney snd professional {fees
Axditor's remmneration - Thé avdit of
the company’s apnual accounts
Logal fees
Bank charges
Foreign emrency {gains)/losscs
Depreciation of plant and machinery
(Profigftoss on disposal of tangible
fixed assets

This page does not form part of the statutory finencial statementy

BI Internationn] Limited

5 account {or the vear ended 31 December 2015
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2018

476,554
18,008
57,503

3875

(2.768)

9,632
140
1,165
677

2614

474,163
16,621
16,696
10,152

24,526

16,218
76
L7328

6,100
1,161
325
{7,056)
4,621

)

563,811



