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Introduction 

This factsheet analyses several major international finance flows between 2000 and 2021 

to countries which were eligible to receive Official Development Assistance (ODA).1   

Focusing predominately on 2021 – the latest year for which data is available for all the 

flows analysed in this factsheet – it provides an update on a previous factsheet published 

in 2018. The 2018 paper described key trends in international sources of finance over 

time and assessed their relative level of significance. In 2021, ODA continued to be a 

critical source of finance,2 particularly to least-developed countries (LDCs) and to 

countries in fragile situations.3 However, commercial flows still dominated the 

international financing landscape; these and other international financial flow trends will 

be explored in this factsheet.   

The financial flows presented in this paper have been grouped into the following 

categories: official, commercial and private; details of which are available in the 

Appendix. The data discussed in this factsheet can be found in the accompanying 

dataset. 

  

https://devinit.org/resources/understanding-oda-in-the-mix-of-all-international-resources/
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Key facts: 

• Commercial long-term debt was consistently the largest annual source of finance 

between 2011–2021 and was on average six times greater than ODA (Figure 1). 

• ODA was an important source of finance to ODA-eligible countries in Oceania 

and sub-Saharan Africa (Figure 2). 

• Remittance inflows were a significant source of finance for lower-middle-income 

countries, while commercial flows such as commercial long-term debt and foreign 

direct investment (FDI) were important sources of finance to upper-middle-

income countries (Figure 3, Figure 4, Figure 5). 

• ODA was the largest source of finance to LDCs in 2021, accounting for nearly 

30% of their total annual international revenue (Figure 6). 

• In 2021, ODA was an importance source of finance to countries classed as 

‘extremely fragile’, with remittances also a significant flow to these countries 

(Figure 7, Figure 8). 

• ODA was the largest source of finance for 30 ODA-eligible countries in 2021 

(where data is known), including Afghanistan, Burundi and Central African 

Republic (Figure 9). 
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Commercial debt was the 
largest source of finance 
between 2011–2021  

Figure 1: Commercial long-term debt was consistently the largest annual source of 

finance between 2011–2021 and was on average six times greater than ODA  

Trends in major international financial flows, 2011–2021 

 

Source: Development Initiatives based on Organisation for Economic Co-operation and Development 

(OECD), UN Conference on Trade and Development (UNCTAD), UN World Tourism Organization 

(UNWTO), World Bank and World Bank-KNOMAD, June 2023. 

Notes: FDI = foreign direct investment; ODA = official development assistance; OOF = other official 

flows. Other sources of international finance consists of: export credits, official long-term debt, 

development cooperation from other government providers and private development assistance. This 

chart includes estimates for inbound tourism expenditure for the year 2021. For a definition of each flow, 

please see the Appendix. 

0

500

1,000

1,500

2,000

2,500

3,000

3,500

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

U
S

$
 b

ill
io

n
s
, 

c
o
n
s
ta

n
t 

2
0
2
1
 p

ri
c
e
s

ODA OOF

Commercial long-term debt FDI

Short-term debt (net) Portfolio equity (net)

Remittances Inbound tourism expenditure

Other sources of International Finance



International finance flows 2000–2021 factsheet / devinit.org    5 

• In 2021, total international flows to (or among) countries which were eligible to 

receive ODA amounted to US$3 trillion, representing 9% of their total GNI for that 

year.4 

• Commercial flows – particularly commercial long-term debt – dominate the 

international financing landscape. Commercial long-term debt has consistently 

been the largest source of finance since 2011. In 2021, it amounted to almost 

US$1 trillion, a third of total international flows in that year.5 This is despite the 

fact that over 40% of ODA-eligible countries are currently in debt distress or are 

at a moderate or higher risk of it.6 

• ODA from the OECD’s Development Assistance Committee (DAC) donors7 and 

multilateral donors to ODA-eligible countries was US$148 billion in 2021, a 7% 

decrease from US$160 billion in 2020. 8 Commercial long-term debt was five 

times the value of ODA in 2011, rising to seven times the value of ODA in 2021. 

Between 2011–2021, commercial long-term debt was on average six times the 

value of ODA.  

• Following commercial long-term debt, remittances and FDI were both important 

sources of finance, with each consistently either the second or third largest inflow 

from 2011 onwards. 

• 2021 saw an uptick in international financial flows following a marked decline 

between 2017 and 2020. As expected, 2020 saw a significant decrease when 

sources of finance such as inbound tourism expenditure and foreign direct 

investment (FDI) fell due to the Covid-19 pandemic.   

• The increase in international financial flows in 2021 was largely due to a rise in 

FDI, remittances and net short-term debt.9 FDI increased by 23% between 2020 

and 2021 (from US$455 billion to US$559 billion) following a decrease of 14% 

between 2019 and 2020 when it fell to US$528 billion. At the same time, 

remittance inflows increased to US$588 billion in 2021 from US$568 billion in 

2020.   

• Net short-term debt saw the largest increase of all sources of international 

finance between 2020 and 2021, more than tripling in value from US$89 billion to 

US$279 billion.10 Total net short-term debt received in 2021 was concentrated in 

just a few countries with China accounting for 75% (US$210 billion) while India 

(US$11 billion) and Brazil (US$10 billion) accounted for approximately 4% each. 

As Figure 1 shows, net short-term debt fluctuated greatly from one year to the 

next. 

• 2021 saw an increase in several other sources of international finance such as 

export credits and inbound tourism expenditure. Export credits rose by over 90% 

between 2020 and 2021, from US$21 billion to US$40 billion. Inbound tourism 

expenditure decreased significantly in 2020 compared to 2019, falling by 69% 

from US$462 billion to US$145 billion. It rose to US$163 billion in 2021 but shows 

no sign of returning to its 2019 value.11  
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International finance flows 
differ greatly by region 

Figure 2: ODA was an important source of finance to ODA-eligible countries in 

Oceania and sub-Saharan Africa 

Major international finance flows by geographic region, 2021 

 

Source: Development Initiatives based on Organisation for Economic Co-operation and Development 

(OECD), UN Conference on Trade and Development (UNCTAD), UN World Tourism Organization 

(UNWTO), World Bank and World Bank-KNOMAD, June 2023. 

Notes: FDI = foreign direct investment; ODA = official development assistance; OOF = other official 

flows. Other sources of international finance consists of: export credits, official long-term debt, 

development cooperation from other government providers and private development assistance. This 

chart includes estimates for inbound tourism expenditure for the year 2021. For a definition of each flow, 

please see the Appendix. The geographic regional categories displayed in this chart follow those listed 

in the OECD DAC2a table, available at: https://stats.oecd.org/. Only the 142 countries which were 

eligible to receive ODA in 2021 are included in this chart. 
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Sources of international finance for ODA-eligible countries varied significantly by 

geographic region in 2021: 

• ODA accounted for almost 40% of all international financial flows to Oceania 

(US$3.1 billion) in 2021 and was the second largest financial flow to sub-Saharan 

Africa at 20% in that year (US$59.8 billion).   

• Remittances were the largest source of international finance for the Middle East, 

North of Sahara, South & Central Asia, and Caribbean & Central America regions 

in 2021, accounting for at least a third of the total international revenue received 

by each. 

• Commercial long-term debt was the most important form of international finance 

for ODA-eligible countries in Europe, Far East Asia and South America.  

However, approximately three-quarters of total commercial long-term debt 

disbursed in 2021 went to just one country in each region: Türkiye in Europe 

(74% of commercial long-term debt or US$63 billion), China in Far East Asia 

(76% or US$357 billion) and Brazil in South America (74% or US$152 billion). 

• China also accounted for 70% (US$181 billion) of all foreign direct investment 

(FDI) and 94% (US$210 billion) of all net short-term debt received by the Far 

East Asia region.   
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International finance flows 
differ greatly by income 
classification 

Figure 3: Remittance inflows were a significant source of finance for LMICs, while 

commercial flows such as commercial long-term debt and FDI were important 

sources of finance to UMICs 

Major international finance flows to ODA-eligible countries and to LDCs, 2021 

 

Source: Development Initiatives based on Organisation for Economic Co-operation and Development 

(OECD), UN Conference on Trade and Development (UNCTAD), UN World Tourism Organization 

(UNWTO), World Bank and World Bank-KNOMAD, June 2023. 

Notes: LDC = least developed country; LIC = low-income country; LMIC = lower-middle-income country; 

UMIC = upper-middle-income country; ODA = official development assistance; FDI = foreign direct 

investment; OOF = other official flows. Other sources of international finance consists of: export credits, 

official long-term debt, development cooperation from other government providers and private 

development assistance. This chart includes estimates for inbound tourism expenditure for the year 

2021. For a definition of each flow, please see the Appendix. World Bank country classification by 

income level 2022–2023 used (released on 1 July 2022).  There is an overlap between countries 

included in the LDC and LIC categories. 
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International financial flows to ODA-eligible countries differ greatly when examined in 

terms of their income groupings.12 

• Commercial flows such as commercial long-term debt and foreign direct 

investment (FDI) were significant sources of external finance for upper-middle 

income countries (UMICs). Commercial long-term debt accounted for 40% of all 

financial flows received by UMICs in 2021 while FDI accounted for 21%.   

• Remittances represented the largest source of international finance for lower-

middle income countries (LMICs) at 37%. 

• ODA was the most important source of finance for countries in the low-income 

(LIC) and least-developed (LDC) categories. Although commercial long-term 

debt, FDI and remittances were important sources of finance, official flows was 

the most significant type of finance for countries in these categories. For LICs 

specifically, ODA from DAC countries and multilateral donors (at 41%) along with 

development cooperation from other government providers (at 8%) accounted for 

almost half of all international finance received in 2021.13 
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Case Study: Malawi, Kenya and Colombia 

As discussed above in aggregate, international revenue can differ greatly across 

income groupings. To demonstrate this, here we take a closer look at the financial 

flows received by Malawi, Kenya and Colombia. Each of these countries has a 

different World Bank income group classification: Malawi is an LIC, Kenya an 

LMIC, and Colombia a UMIC. Tax revenue generated by each of the three 

countries is also discussed in this section alongside the external sources of finance 

previously discussed in this factsheet. 

Figure 4: International revenue sources can vary greatly between different 

income classifications 

Major international financial flows and tax revenue to Malawi, Kenya and Colombia, 

2021 

Source: Development Initiatives based on Organisation for Economic Co-operation and Development 

(OECD); UN Conference on Trade and Development (UNCTAD); UN World Tourism Organization 

(UNWTO); World Bank; World Bank-KNOMAD, June 2023; International Monetary Fund, World 

Economic Outlook Database, April 2023.  

Notes: ODA = official development assistance; FDI = foreign direct investment. Other sources of 

international finance consists of: export credits, development cooperation from other government 

providers, short-term debt (net), portfolio equity (net) and private development assistance. For a 

definition of each flow, please see the Appendix. 

In 2021, Malawi (an LIC) relied much more on ODA as a source of finance than 

Colombia (a UMIC). The proportion of tax revenue collected in Malawi was similar 

to the amount of ODA it received from DAC countries and multilateral donors 
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(US$1.4 billion vs US$1.2 billion).14 Private and commercial international flows 

accounted for a much lower proportion of the amount of total finance Malawi 

received when compared with Kenya (an LMIC).  

The significance of these different financial flows over time is shown in Figure 5 

below.15 Between 2000 and 2021, ODA was consistently the largest source of 

finance for Malawi. However by 2021, remittances had become a notable source of 

finance, accounting for 15% of all international finance received. For Kenya, FDI 

and inbound tourism expenditure were significant sources of international finance 

in 2010. Yet by 2021, these forms of revenue had significantly decreased, 

highlighting the importance of ODA as a source of finance despite Kenya’s 

graduation from the LIC to the LMIC category in 2014. ODA from DAC donors and 

multilateral donors to Kenya increased from US$969 million in 2000 to US$2.1 

billion in 2010 and then to US$3.65 billion in 2021. Conversely, in Colombia the 

importance of commercial long-term debt as a source of international finance 

increased between 2000 and 2021, from a third to nearly a half of all international 

revenue.16 
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Figure 5: ODA has accounted for a much larger share of Malawi’s external revenue since 2000 when compared to Kenya and Colombia 

 Major international finance flows to Malawi, Kenya and Colombia in the years 2000, 2010 and 2021 

 

Source: Development Initiatives based on Organisation for Economic Co-operation and Development (OECD); UN Conference on Trade and Development (UNCTAD); UN World 

Tourism Organization (UNWTO); World Bank; World Bank-KNOMAD, June 2023. 

Notes: Only Malawi has consistently stayed in the low-income (LIC) group between 2000–2021. Colombia moved from the lower-middle-income (LMIC) group to the upper-middle-

income (UMIC) group in 2008, and Kenya moved from the LIC group to the LMIC group in 2014. ODA = official development assistance; FDI = foreign direct investment; OOF = other 

official flows. Other sources of international finance consists of: export credits, development cooperation from other government providers, portfolio equity (net) and private 

development assistance. 
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ODA was the largest 
source of finance for LDCs 
in 2021 

Figure 6: Least developed countries (LDCs) received only a small proportion of 

commercial and private financial flows in 2021  

Share of international financial flows to LDCs, 2021 

 

Source: Development Initiatives based on Organisation for Economic Co-operation and Development 

(OECD); UN Conference on Trade and Development (UNCTAD); UN World Tourism Organization 

(UNWTO); World Bank; World Bank-KNOMAD, June 2023. 

Notes: FDI = foreign direct investment; ODA = official development assistance; OOF = other official 

flows. The darker portion of each stacked bar indicates the share of international finance to ODA-eligible 

countries allocated to LDCs. 
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In 2021, only a small proportion of the commercial and private flows analysed went to 

least-developed countries (LDCs). In the same year, only 5% of all foreign direct 

investment (FDI) to ODA-eligible countries went to LDCs while only 10% of remittances 

went to LDCs.17 

• ODA was the largest source of financing to LDCs in 2021, representing 29% of 

total international finance received. 43% of ODA disbursements from DAC 

countries and multilateral donors (US$64 billion out of a total US$148 billion) 

went to LDCs. 

• 26% of all private development assistance provided in 2021 to ODA-eligible 

countries went to LDCs, totalling US$1.2 billion.18 
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Extremely fragile countries 
were more reliant on ODA 
than others 

Types of international finance received also vary greatly depending on whether a country 

has been designated as fragile or not. ‘Fragility’ is defined by the OECD’s States of 

Fragility platform as the “combination of exposure to risk and insufficient coping 

capacities of the state, system and/or communities to manage, absorb or mitigate those 

risks” and is measured across the following six dimensions: economic, environmental, 

human, political, security and societal.19 
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Figure 7: ODA was an important source of finance to extremely fragile countries in 

2021 

Major international finance flows based on fragility level, 2021 

 

Source: Country level fragility classification data is from: OECD (2022), States of Fragility 2022, OECD 

Publishing, Paris, https://doi.org/10.1787/c7fedf5e-en. Development Initiatives based on Organisation 

for Economic Co-operation and Development (OECD); UN Conference on Trade and Development 

(UNCTAD); UN World Tourism Organization (UNWTO); World Bank; World Bank-KNOMAD, June 2023. 

Notes: FDI = foreign direct investment; ODA = official development assistance. Other sources of 

international finance consists of: export credits, other official flows, portfolio equity (net), private 

development assistance. This chart includes estimates for inbound tourism expenditure for the year 

2021. For a definition of each flow, please see the Appendix. Countries which were classed as 

‘extremely fragile’ in 2022 were much more reliant on ODA or development cooperation from other 

government providers as a source of finance in 2021 than countries which were less fragile or 

unclassified.  

• ODA was the largest source of finance in 2021 for seven of the 15 countries 

classified as ‘extremely fragile’. These included the Democratic Republic of the 
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Congo, Somalia, Sudan, South Sudan, Afghanistan, Burundi and Central African 

Republic. Further details are provided in Figure 8. 

• Following on from this, remittances were the second most significant financial 

flow in 2021.
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Figure 8: ODA was the largest source of finance for nearly half of the countries classified as extremely fragile in 2021 

Major international finance flows to extremely fragile countries, 2021 

 

Source: Country-level fragility classification data is from: OECD (2022), States of Fragility 2022, OECD Publishing, Paris, https://doi.org/10.1787/c7fedf5e-en. Development Initiatives 

based on Organisation for Economic Co-operation and Development (OECD); UN Conference on Trade and Development (UNCTAD); UN World Tourism Organization (UNWTO); 

World Bank; World Bank-KNOMAD, June 2023. 

Notes: CAR = Central African Republic; DRC = Democratic Republic of the Congo; FDI = foreign direct investment; ODA = official development assistance; OOF = other official flows. 

Other sources of international finance consists of: export credits, portfolio equity (net), short-term debt (net), inbound tourism expenditure. This chart includes estimates for inbound 

tourism expenditure for the year 2021. Countries are shown in order of fragility, from most (Somalia) to least (Equatorial Guinea) fragile. For a definition of each flow, please see the 

Appendix. 

51%

62%

87%

34%

88%

51% 50%

30%

5%

19%

86%

67%

40%
34%

3%

4%

18%

70%

4%

5%

6%

5%

5%

10%

4%

26%

38%

90%

6% 59%

96%

37% 36%

6%

48%

19%

77%

7%

15%

15%

10%

36%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100% Other sources of international
finance

Private development
assistance

Remittances

FDI

Commercial long-term debt

Official long-term debt

OOF

Development cooperation
from other government
providers
ODA

https://doi.org/10.1787/c7fedf5e-en


 

International finance flows factsheet / devinit.org  19 

ODA was the largest 
source of finance for 30 
ODA-eligible countries in 
2021 (where data is known) 

Figure 9: ODA accounted for at least 50% of the external finance received by 30 

ODA-eligible countries in 2021 

Map showing ODA as a % of total external finance received by each ODA-eligible 

country, 2021 

 

Source: Development Initiatives based on Organisation for Economic Co-operation and Development 

(OECD); UN Conference on Trade and Development (UNCTAD); UN World Tourism Organization 

(UNWTO); World Bank; World Bank-KNOMAD, June 2023. 

Notes: Country borders do not necessarily reflect Development Initiatives' position. Data is not available 

for all financial flows analysed for all ODA-eligible countries; details of data coverage is available in the 

accompanying dataset. *Countries with a value of 100% only have ODA data available.  
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As mentioned previously, ODA was a significant source of finance for some countries in 

2021, particularly least-developed countries (LDCs) and those classified by the OECD’s 

States of Fragility platform as ‘extremely fragile’.20 In 2021, ODA from DAC countries and 

multilateral donors accounted for over half of all known international finance received by 

30 ODA-eligible countries during that year.21 Examples of LDCs – which are also 

classified as extremely fragile – for which ODA was a significant source of finance 

include: 

• Afghanistan: the country received US$4.5 billion of ODA in 2021 which 

represented 89% of total international finance received.22 Afghanistan’s next 

greatest source of finance in 2021 was remittance inflows at US$300 million. 

• Burundi: received US$620 million of ODA in 2021, equal to 86% of total 

international finance received.23 Like Afghanistan, remittances were Burundi’s 

next largest source of finance in 2021 at US$48 million. 

• Central African Republic (CAR): received US$648 million of ODA (88% of 

international finance received).24 The next greatest financial flow to CAR in 2021 

was foreign direct investment (FDI) at US$30 million.
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Appendix: International finance flow details 

 

Flow type Flow name Data 

source 

Date of data 

download 

Flow details 

Official Official 

development 

assistance 

(ODA) 

OECD 

(DAC2a) 

May 2023 Resource flows to countries and territories on the DAC List of ODA Recipients and to multilateral 

agencies which are: (a) undertaken by the official sector; (b) with promotion of economic 

development and welfare as the main objective; (c) at concessional financial terms. In addition to 

financial flows, technical co-operation is included in aid. Grants, loans and credits for military 

purposes and transactions that have primarily commercial objectives are excluded. 

Official Other official 

flows (OOF) 

OECD 

(DAC2b) 

May 2023 Transactions by the official sector with countries on the DAC List of ODA Recipients which do not 

meet the conditions for eligibility as Official Development Assistance, either because they are not 

primarily aimed at development, or because they have a grant element of less than 25%. 

Official Export credits OECD 

(DAC2b) 

May 2023 Export credits are government financial support, direct financing, guarantees, insurance or interest 

rate support provided to foreign buyers to assist with the purchasing of goods from national 

exporters. 

Official  Official long-

term debt 

World Bank, 

International 

Debt 

December 2022 Data is based on multiple indicators sourced from the World Bank International Debt Statistics 

dataset. Official long-term debt refers to public and publicly guaranteed debt from official creditors, 

including loans from both international organisations (multilateral loans) and governments (bilateral 

https://www.oecd.org/dac/financing-sustainable-development/development-finance-data/dac-glossary.htm#DAC_List
https://www.oecd.org/dac/financing-sustainable-development/development-finance-data/dac-glossary.htm#Multi_Agencies
https://www.oecd.org/dac/financing-sustainable-development/development-finance-data/dac-glossary.htm#Multi_Agencies
https://www.oecd.org/dac/financing-sustainable-development/development-finance-data/dac-glossary.htm#DAC_List
https://www.oecd.org/dac/financing-sustainable-development/development-finance-data/dac-glossary.htm#ODA
https://www.oecd.org/dac/financing-sustainable-development/development-finance-data/dac-glossary.htm#Grant_Element
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Statistics 

dataset 

loans). Data on ODA loans and OOF loans as reported to the OECD DAC database is subtracted 

to avoid double counting. Negatives are set to zero at the country level. 

Commercial Commercial 

long-term debt 

World Bank, 

International 

Debt 

Statistics 

dataset 

December 2022 Data is based on multiple indicators sourced from the World Bank International Debt Statistics 

dataset. It refers to lending by commercial actors and includes private loans that are public and 

publicly guaranteed (PPG) – bonds, commercial banks and other private – and private non-

guaranteed (PNG) loans – bonds and commercial banks. Private non-guaranteed external debt is 

an external obligation of a private debtor that is not guaranteed for repayment by a public entity. 

Public and publicly guaranteed debt from private creditors includes: bonds that are either publicly 

issued or privately placed; commercial bank loans from private banks and other private financial 

institutions; other private credits from manufacturers, exporters, and other suppliers of goods; and 

bank credits covered by a guarantee of an export credit agency. 

Commercial Net short-term 

debt 

World Bank, 

International 

Debt 

Statistics 

dataset 

December 2022 Net flows (or net lending or net disbursements) received by the borrower during the year are 

disbursements minus principal repayments. Short-term external debt is defined as debt that has an 

original maturity of one year or less. 

Commercial Foreign direct 

investment 

(FDI) 

UNCTAD May 2023 Foreign direct investment is an investment made by a resident enterprise in one economy (direct 

investor or parent enterprise) with the objective of establishing a lasting interest in an enterprise 

that is resident in another economy (direct investment enterprise or foreign affiliate). 

Commercial Net portfolio 

equity 

World Bank April 2023 Portfolio equity covers net inflows from equity securities other than those recorded as direct 

investment and including shares, stocks, depository receipts (American or global), and direct 

purchases of shares in local stock markets by foreign investors. Data is taken from the World Bank 

World Development Indicator 'Portfolio equity, net inflows (BoP, current US$)'. If data is 

unavailable then data is taken from the World Bank International Debt Statistics dataset indicator 

'Portfolio investment, equity (DRS, current US$)'. 
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Private Remittance 

inflows (gross) 

World Bank-

KNOMAD, 

June 2023 

June 2023 Remittance inflows are compiled in the following way: “where data is available, remittances are 

measured as the sum of two items in the International Monetary Fund’s Balance of Payments 

Statistics Year Book: (i) personal transfers, and (ii) compensation of employees […] Compensation 

of employees refers to ‘the income of border, seasonal, and other short-term workers who are 

employed in an economy where they are not resident and of residents employed by non-resident 

entities.” Personal transfers consist of “all current transfers in cash or in kind made or received by 

resident households to or from non-resident households. […] For some countries, data is obtained 

from the respective country’s Central Bank and other relevant official sources.” Additional details 

are available at: https://www.knomad.org/data/faqs   

Private Inbound 

tourism 

expenditure 

UNWTO June 2023 “Inbound tourism comprises the activities of a non-resident visitor within the country of reference 

on an inbound tourism trip”. Methodological Notes to the Tourism Statistics Database, 2023 

Edition. We use Passenger Transport and Travel from the UNWTO Expenditure dataset to define 

tourism expenditure. 

Private Private 

development 

assistance 

OECD 

(CRS) 

May 2023 Private development finance refers to grants made by private philanthropic foundations, NGOs 

and other civil society organisations.  

 

 

https://www.knomad.org/data/faqs
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Notes

 
1 Throughout this factsheet, unless otherwise specified, the countries analysed are the 142 countries on the 

OECD ‘DAC List of ODA Recipients: Effective for reporting on 2021 flows’ which are available at: 

https://www.oecd.org/dac/financing-sustainable-development/development-finance-standards/DAC-List-of-ODA-

Recipients-for-reporting-2021-flows.pdf   

Please note that most of this factsheet focuses predominately on international flows rather than domestic 

revenue. 
2 Development Initiatives (2023), ‘How much aid actually reaches the countries with the greatest poverty? Facts 

and principles of ODA allocation’. https://devinit.org/resources/how-much-aid-reaches-countries-with-greatest-

poverty/   

3 Least Developed Countries (LDCs) are 46 low-income countries which are designated by the UN as 

“confronting severe structural impediments to sustainable development […] highly vulnerable to economic and 

environmental shocks and have low levels of human assets.” For additional information on LDCs, see: 

https://www.un.org/development/desa/dpad/least-developed-country-category.html 
4 World Bank Data, 'GNI (current US$)' ID: NY.GNP.MKTP.CD. Available at: 

https://data.worldbank.org/indicator/NY.GNP.MKTP.CD  

5 It must be noted that China received US$357 billion or 36% of the almost US$1 trillion commercial long-term 

debt value cited. 
6 International Monetary Fund, June 30, 2023. List of LIC DSAs for PRGT-eligible countries. Available at: 

https://www.imf.org/en/Publications/DSA  
7 For information about the DAC members, see: https://www.oecd.org/dac/development-assistance-committee/ 

8 The ODA values used in this factsheet refer to total ODA gross disbursements received by each of countries 

on the ‘DAC list of ODA Recipients, Effective for reporting on 2021 flows’ as listed above. Regional and 

unspecified ODA (which cannot be attributed to a specific recipient country) are not included. Therefore, the 

ODA values referenced in this factsheet may differ from those cited elsewhere.  
9 Short term external debt refers to debt which has an original maturity of one year or less. Please see Annex 1 

for further information about this financial flow. 

10 International Debt Statistics, The World Bank 

11 Please note: this data must be considered in terms of the Covid-19 pandemic due to which “Many countries 

have faced significant challenges in collecting information...limiting their ability to provide data or more complete 

data in some places” Methodological Note to the Tourism Statistics Database, 2023 Edition.  Additional 

information available at: https://www.e-unwto.org/doi/book/10.18111/9789284424160.   

Due the high level of missing data in 2021, estimates for inbound tourism expenditure were calculated for 35 

countries analysed in this factsheet which had a sufficient level of data available. The inclusion of these 

estimates increases total inbound tourism expenditure from US$146 billion to US$163 billion for the year 2021. 
12 Income groupings refers to the World Bank country classification by income level categories. This factsheet 

uses the country classification version which was released on July 01, 2022. Available at: 

https://blogs.worldbank.org/opendata/new-world-bank-country-classifications-income-level-2022-2023    

Please note only countries which were ODA eligible in 2021 are discussed. The following ODA-eligible countries 

are not included as no World Bank income classification is available: Venezuela, Montserrat, Niue, Saint 

Helena, Tokelau & Wallis and Futuna Islands. There is also an overlap between countries included in the LIC 

and LDC categories. 
13 Development cooperation from other government providers includes data on disbursements of development 

cooperation from non-DAC members that report to the OECD DAC. It is grouped under the ‘Other sources of 

international finance’ in this chart; the exact figures can be viewed in the accompanying dataset. 

14 World Bank Data, ‘Tax Revenue (% of GDP)’, ID: GC.TAX.TOTL.GD.ZS. Available at: 

https://data.worldbank.org/indicator/GC.TAX.TOTL.GD.ZS 
15 Assigned World Bank income groups have changed during this time for Colombia and Kenya. Colombia 

moved from the lower-middle income (LMIC) group to the upper-middle income (UMIC) group in 2007 and 

Kenya moved the LIC group to the LMIC group in 2014. Malawi has consistently remained in the low-income 

 

https://www.oecd.org/dac/financing-sustainable-development/development-finance-standards/DAC-List-of-ODA-Recipients-for-reporting-2021-flows.pdf
https://www.oecd.org/dac/financing-sustainable-development/development-finance-standards/DAC-List-of-ODA-Recipients-for-reporting-2021-flows.pdf
https://devinit.org/resources/how-much-aid-reaches-countries-with-greatest-poverty/
https://devinit.org/resources/how-much-aid-reaches-countries-with-greatest-poverty/
https://www.un.org/development/desa/dpad/least-developed-country-category.html
https://data.worldbank.org/indicator/NY.GNP.MKTP.CD
https://www.imf.org/en/Publications/DSA
https://www.oecd.org/dac/development-assistance-committee/
https://www.e-unwto.org/doi/book/10.18111/9789284424160
https://blogs.worldbank.org/opendata/new-world-bank-country-classifications-income-level-2022-2023
https://data.worldbank.org/indicator/GC.TAX.TOTL.GD.ZS
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group throughout this time period. 
16 Due to lack of data availability, this chart does not display tax revenue data. 

17 When China is removed from the group of countries analysed, the proportion of FDI invested in LDCs in 2021 

increases from 5% to 8% and the proportion of remittances received by LDCs in 2021 increases from 10% to 

11%. 
18 It must be noted that the majority of private development assistance provided in 2021 was provided to either 

regions or unspecified recipients rather than specifically to ODA-eligible countries. 
19 OECD (2022), States of Fragility 2022, OECD Publishing, Paris, https://doi.org/10.1787/c7fedf5e-en  

20 OECD (2022), States of Fragility 2022, OECD Publishing, Paris, https://doi.org/10.1787/c7fedf5e-en  

21 Please note that on average these 30-ODA eligible countries only have data available for six of the 12 

international financial flows analysed in this factsheet, one of which is ODA. This is a markedly lower level of 

data coverage when compared to all 142 ODA-eligible countries displayed in Figure 9 which on average had 

data available for nine of the 12 international financial flows. 
22 ODA was the highest source of international finance to Afghanistan in 2021 among the following financial 

flows which had data available: remittances, FDI, OOF, development cooperation from other government 

providers, inbound tourism expenditure (estimate) and private development assistance. Data was unavailable 

for the following financial flows which are analysed in this factsheet: official long-term debt, export Credits, 

commercial long-term debt, short-term debt (net) and portfolio equity (net). 
23 ODA was the highest source of international finance to Burundi in 2021 among the following financial flows 

which had data available: remittances, FDI, OOF, official long-term debt, development cooperation from other 

government providers and private development assistance. Data was unavailable for the following financial 

flows which are analysed in this factsheet: commercial long-term debt, short-term debt (net), portfolio equity 

(net), export credits and inbound tourism expenditure. 

24 ODA was the highest source of international finance to the Central African Republic in 2021 among the 

following financial flows which had data available: FDI, commercial long-term debt, short-term debt, 

development cooperation from other government providers and private development assistance. Data was 

unavailable for the following financial flows which are analysed in this factsheet: remittances, portfolio equity 

(net), export credits, OOF and inbound tourism expenditure. 

https://doi.org/10.1787/c7fedf5e-en
https://doi.org/10.1787/c7fedf5e-en
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